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(3) The said bonds shall be sold by the County Board of Directors
of Chester County at not less than par and accrued interest to date
of delivery at public sale. The form, manner and occasion of the ad-
vertisement shall be determined by said Board of Directors.
(4) The said bonds, both as to principal and interest, shall be
exempt from all State, County, School and Municipal taxes of the
State of South Carolina.
(5) For the payment of all bonds issued pursuant to this Act, and
interest thereon, the full faith, credit and taxing power of Chester
County are hereby pledged, and the Auditor and Treasurer of Chester
County, respectively, are hereby authorized and directed to levy and
collect annually, a tax upon all taxable property within said County
sufficient to pay the interest on said bonds and the bonds as they
respectively mature, and to create such sinking fund as may be neces-
sary for the redemption of said bonds and interest at respective ma-
turities. The taxes, when so levied and collected, shall be held by the
Treasurer of Chester County separate and distinct from all other
funds and used solely for the purpose for which levied and collected
under the terms of this Act.
(6) The accrued interest and premium, if any, received on the
sale of said bonds shall be deposited in the account to be established
by the Treasurer of Chester County for the payment of the principal
and interest on said bonds. The principal shall be expended for the
purpose of defraying the cost of constructing and installing said water
mains and said sewer mains and connecting the same with the exist-
ing water and sewer systems of the City of Chester.
SECTION 3: Construction, installation, operation and main-
tenance of mains-permit use.-The County Board of Directors
may, in its discretion, allow the municipal authorities of the City of
Chester to supervise the construction and installation of said water
and sewer mains, and the said municipal authorities are fully au-
thorized and empowered to supervise the construction and installation
of said water and sewer mains and to operate and maintain the same
after their construction and installation is complete. The said County
Board and the said City Council shall likewise be empowered to con-
tract with each other relative to the cost of operating and maintaining
the water and sewer mains. They shall also be empowered to agree
that other individuals, firms or corporations be permitted to make use
of the said water and sewer mains under such conditions as they
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